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Study on the Relationship between the Service—oriented Investment in the
Manufacturing Industry and the Stability of Enterprise Exports

—Empirical analysis based on data from Chinese micro enterprises
TU Xinquan , SONG Yida and LI Chuanchuan

Abstract:Maintaining stable export growth is the key goal for decision—makers in various countries, and
service—oriented manufacturing investment is currently an important direction for the transformation and upgrad-
ing of China’s manufacturing industry. This article attempts to study the empirical relationship between the
service—oriented investment in the manufacturing industry and the stability of enterprise exports from a micro
perspective. The results showed that the service-oriented investment in the manufacturing industry promoted the
stability of enterprise exports. According to mechanism effect analysis, the service-oriented investment in man—
ufacturing promotes the stability of enterprises’ exports through three channels: product quality improvement
effect, export product technology complexity improvement effect, and management efficiency improvement effect.
Analysis of industry heterogeneity found that digitalization of manufacturing investment, communication ser-—
vice—oriented, sales service—oriented, and R&D service-oriented significantly stabilized enterprise exports.
This paper provides enlightenment for China’s “stable foreign trade” from the following perspectives: high-qual-
ity development of enterprises, digital transformation of enterprises and opening up of the service industry.

Keywords:stability of export; service—oriented investment in manufacturing industry; digital economy; man—
agement efficiency
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