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Main Characteristics and Compliance of the US’ Subsidy Policy —
Analysis Based on the 2019 US Subsidy Policy Notification
Yang Rongzhen and Shi Xiaojing 135

Against the backdrop of WTO reform of subsidy rules, which has attracted widespread attention,
and China’ s domestic subsidy policy being questioned and criticized by the United States,
Europe and Japan, this article focuses on the notification of US subsidy policy in 2019 under the
framework of WTO. On the basis of sorting out the overall information of the notification, the
article analyzes the contents of US’ federal and local notification in detail, summarizes the
industry scope, policy objectives, subsidy support methods, amount and legal basis of subsidy,
and then investigates the focus and characteristics of the federal and local subsidies of the US.
Furthermore, the article analyzes the compliance of the subsidy policy notification of the US in
accordance with the requirements of the WTO agreement, discusses the form and content of
notification, and analyzes whether there are incomplete and excessive notification, prohibited
subsidy and “harmful subsidy” in the notification. Finally, the article puts forward suggestions on
how to learn from the US policy in the field of subsidy, how to deal with Sino—US trade friction
and participate in the WTO reform of subsidy rules.

Development of China’ s Monetary and Financial Statistics: History,
Current Situation and Prospects
Chen Menggen 154

Monetary and financial statistics constitute an important part of economic statistics and
provide useful information for the government and market players to make decisions. With the
development of the Chinese economy and finance, China’ s monetary and financial statistics
have gone through an extraordinary process of evolution. From the foundation—laying stage of
development during the planned economy period to the reform—oriented development after the
reform and opening—up, and then to the standardized development in the past two decades, a
preliminary modern monetary and financial statistics system has been established, which is
compatible with the current national economic accounting system, and basically adapts to the
requirements of the country’ s economic and social development. However, compared with
international standards, China’ s monetary and financial statistics still have quite a few
problems in terms of conceptions, classification, statistical methods, indicator setting and data
quality, etc. This article comprehensively reviews, evaluates and analyzes the development of
China’ s monetary and financial statistics in the past 70 years and probes into the problems
and challenges facing China’ s monetary and financial statistics. Finally, it provides some
suggestions on how to establish a modern scientific and efficient monetary and financial
statistics system conforming to international standards and adapting to the Chinese context.



