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Text Analysis of Financial Service Clauses in CPTPP and China's Financial Opening
Zhang Fang-bo(35)
This paper is analyzed based on the financial service terms of CPTPP text as a breakthrough, and which are
formed by many factors through combing the rule evolution process from GATS to CPTPP. Such items as "minimum
treatment", "inconsistent measures", "exceptions", conditional and dual mechanism of financial service investment
dispute settlement and "financial data localization" are decomposed, by comparing with the negative list mechanism
construction of China's financial service trade, cross-border financial service trade market opening, financial industry
opening and other measures in recent years and considering the fact that STRI index of China's financial service is
still high, and further deepening the research on the financial service terms of CPTPP, promoting structural opening
policies steadily and orderly and carrying out experiments through the domestic open highlands are proposed from

three aspects so as to make prepare for financial technique of joining CPTPP.

An Analysis on the Subsidy Project of the US Countervailing Case against China
Yang Rong-zhen Qiu Jun-jie(43)
Based on the investigation data of countervailing to China launched by the United States from 2006 to 2019, this
paper divides the subsidy items involved in the final report into four categories: less than a reasonable return to pro-
vide products and services, preferential loans, tax breaks and government earmarks, and analyzes the characteristics
of these four types of subsidy items. It is found that the subsidy projects of less than a reasonable return to provide
products and preferential loans are widely used in the investigation process because of the " adverse facts available "
and external benchmark, which make the two categories of projects judged to have higher subsidy tax rate in the coun-
tervailing cases against China in the United States, and constitute the main part of the countervailing tax rate. Al-
though there are many kinds and a wide range of tax preferential and government earmarks projects, the tax rate deter-
mined is relatively low. No matter what kind of subsidy it belongs to, all the subsidy items that are identified as illegal
in the countervailing investigation belong to the subsidy with higher risk, which should be highly concerned by our

country.

The Securitization-perspective Analysis of Sino-US Economic Friction
Chen Shu-mei(52)
Employing trade-security nexus, the U.S. has successfully controlled exports of goods and services from foreign
countries such as China, and embedded security into free trade agreements, catalyzing the on-going economic and
trade friction between China and the U.S., as well as endangering the World Trade Organization. Analyzing what the
U.S. did to our space commercial launch and the trade agreements signed between the U.S. and small economies in
the past decade, the connection of free trade and national security by the U. S. becomes concrete, and underlying ratio-
nale for American interfering in our economy and trade can be traced back to history. From the trilogy of “non-market
economy status”, “232 investigation” and “301 investigation” conducted by the U.S., what the U.S. has done can be
peeled. Adopting securitization theory by the Copenhagen School, the American successful deployment of trilogy of
securitization and their division of roles as initiating actor, catalyzing actor and implementing actor can be revealed to-

gether with their plotting purpose of securitizing Chinese economic and trade issues.
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