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Theoretical Reflection on the Educational Practice
of Zhang Wentian Exhibition Hall: On the
Development and Utilization of Red Cultural
Resources in Colleges and Universities/LLI Shemei
( Archives & School History Museum Hohai
University Nanjing 210098 China)

Abstract: As a red cultural resource Zhang Wentian
Exhibition Hall of Hohai University plays an important
role in inheriting and promoting Zhang Wentian’ s
core values and giving full play to the educational
function of red culture. In order to highlight the
characteristics and advantages the exhibition hall has
explored four aspects in educational practice. From
“surface” to “connotation ” it deeply digs out Zhang
Wentian’ s spiritual connotation from “spread” to
“activation” it carries out red cultural education
from “offline” to “online ” it innovates educational
practice mode and from “campus” to “society” it
expands the service function of educating people
outside the campus based on the practicing
foundation. The educational practice of Zhang
Wentian Exhibition Hall also provides enlightenment
for colleges and universities to use red cultural
resources for ideological and political education such
as the socialization of school-based resources the
modernization of historical resources and the practice
of spiritual resources.

Key words: Zhang Wentian Exhibition Hall, red

culture; cultural education

Research on Margin Trading Response Speed of
Stock Price and Heterogeneity Risk in China’ s
Security Market/FANG Xianming et al( School of
Economics  Nanjing University Nanjing 210093

China)

Abstract: The margin trading system enhances
response speed of stock price to market information
and enhances the heterogeneity by margin trading so
as to improve the pricing efficiency of stocks. Based
on the econometric test model this paper uses the
trading data of A-share market from March 31 2010
to December 31 2019 to analyze the impact of
margin trading on stock price response speed and
heterogeneity in China. The results show that on the
whole the implementation of margin trading and its
successive expansion can improve response speed of
underlying stock price to market information but can
not significantly enhance its heterogeneity and the
improvement effect of short selling on stock price
response speed and heterogeneity in the bull market is
significantly stronger than that of margin trading

while the effect of both of them on stock price
heterogeneity will disappear in the bear market. If the
asymmetry constraint is alleviated although short
selling is not helpful to the improvement of stock price
heterogeneity it can further enhance its response
speed. Forcthis)zeasom | we,should .continue to.expand
the scope of margin trading targets strengthen
investor education and gradually alleviate asymmetric

- 106 -

constraints so as to improve the efficiency of the
stock market.

Key words: margin trading; response speed;
heterogeneity; bull and bear market

Research on Optimal Control of Monetary Policy
under the Dual Objectives of Economic Growth
and Price Stability/WU Meng et al ( School of
Economics and Statistics ~ Guangzhou University

Guangzhou 510006 China)

Abstract: Economic growth and price stability are
two important targets of monetary policy. During the
13th Five-Year Plan period the Chinese government
has been insisting on achieving GDP growth and CPI
stability = through  accurate  monetary  policies.
Therefore based on the time series data of GDP
growth rate and CPI from 1985 to 2019 this paper
estimated the target value of CPI in 2020 and
innovatively established the quadratic linear optimal
control ( LQOC) model of GDP and CPI in China.
The results show that the CPI during the 13th Five—
Year Plan period is 2.77% under the expected
average GDP growth rate of 6.5%. Finally using the
results the paper simulates the monetary policy and
its effects during the 14th Five-Year Plan period. The
results show that in order to achieve the expected
targets of GDP and CPI during the 14th Five-Year
Plan period while adhering to the keynote of prudent
monetary policy the monetary policy can be
moderately loose especially can be positively coupled
with fiscal policy. The results of this study are
beneficial to improve the realization rate of future
national economic planning and timely improve the
cross—cycle adjustment tool system of the 14th Five—
Year Plan.

Key words: GDP growth rate; CPI; money supply;

LQOC

International Organizations’ Participating in the
Co-construction of the “Belt and Road
Initiatives” and China’ s Strategy/LI Yang et al
( China Institute for WTO Studies University of
International Business and Economics  Beijing
100029 China)

Abstract: While the “Belt and Road Initiatives ”
( ‘B & R”) has achieved fruitful results it is also
facing doubts and plight in moving forward. However
the active participation of international organizations
in joint construction may provide a new path for the
“B & R” to break through these obstacles. Although
the involvement of international organizations in the
construction of the “B & R” has achieved certain
results it is still in its infancy. The participation of
international organizations from the system of the
United Nations is relatively active but important
regional  organizations and major international
economic organizations are less involved. Some
mternatioal | @rganizations UstilbChave. dodlis/ Vabout
participating in the joint construction of the “B & R”.



One of the reasons is that the connection between the
“B & R” and the goals and purposes of international
organizations is not very clear. Also China’ s
influence in some international organizations needs to
be improved. At the same time the “B & R” is also
facing external political pressure and internal
problems. To break through the predicament of
international organizations in co-constructing the
“Belt and Road Initiatives” it is necessary to deepen
and widen publicity of the core values of the “B &
R”. China needs to make full use of both existing
cooperation mechanisms and new  cooperation
platforms in order to respond to questions from
international  organizations and the international
community. Meanwhile China should also constantly
seek the point of convergence between the agenda of
international organizations and the goals of the “Belt
and Road Initiatives” and implement cooperation
projects between international organizations and the
“B & R ” by improving the ability to set international
agendas.

Key words: the “Belt and Road Initiatives ”;
international organizations; international development
cooperation

Study on Supply Chain Cooperative Ecosystem of
“The Belt and Road” Enterprises in China/SHEN
Yuan et al ( School of Applied Mathematics Nanjing
University of Finance and FEconomics Nanjing
210023 China)

Abstract: Under the new pattern of China’ s “Dual
Circulation ” development ~ Chinese companies ’
participation in the “The Belt and Road” cooperation
should not only align with the UN 2030 Agenda for
Sustainable Development but also create a new
“Dual Circulation” hub for globalization. At the same
time facing the escalation of the trade war between
China and the United States and the new situation in
the PostPandemic era the enterprises under the
“The Belt and Road” initiative have to adapt to the
new development pattern and change their
development concept adopt a new concept of
internationalization ~ enhance Niche optimize the
international and domestic supply chain ecosystem

and ensure the safety stability controllability and
sustainable development of supply chain. The key to
the sustainable development of “The Belt and Road”
under the new pattern of “Dual Circulation ”
development is to innovate the “Dual Circulation ”
supply chain system and establish a hub mechanism of
both  international —and  domestic  circulation.
Proceeding from the vision of a community with a
shared future for mankind and innovating a model of
institutionalized ~ “ symbiosis ” development  the
research on enterprise niche optimization algorithm is
a method to analyze the effectiveness of cooperative
ecosystem, of | §Dual)Girculation 7. supplyy chain. In
view of the “Isolated Island” problem and shortage
existing in the supply chain cooperation of “The Belt

and Road ” enterprises this paper optimized the
overlap degree and width of enterprise niche. Through
algorithm optimization and verification it innovates a
new model of international “Dual Circulation” supply
chain cooperation so as to adapt to new international
and domestic situations. And it proposes a “Dual
Circulation ” ecosystem of “The Belt and Road ”
supply chain to align with the United Nations
Sustainable Development Goals give play to the role
of the international and domestic major recycling
industries as a hub node and enhance “The Belt and
Road” industry niche and enterprise niche in China
so as to promote the new development of the
cooperative ecosystem of “The Belt and Road ”
industry “Dual Circulation” supply chain and form a
new development pattern of “The Belt and Road”.
Key words “The Belt and Road ” supply chain
cooperatiorj “Dual  Circulation ”  ecosystems;
enterprise niche algorithm optimization

Analysis of Induced Factors of Cross-border River
Water Conflict/WU Fengping et al ( Business
School Hohai University Nanjing 211100 China)
Abstract: To clarify the induced factors of cross—
border river water conflict is the premise of reducing
the risk of cross-border river conflict. Based on the
database of cross-border rivers this paper sorted out
the causes of cross-border river conflicts and
screened out the typical rivers. Then we explored the
induced factors of water quantity conflict in typical
rivers and extract the common factors. Finally the
optimal scale regression model was used to verify the
common factors and quantitatively analyze the
influence of the common factors induced by water
quantity conflict. The results showed that population
factors economic factors and natural factors had
significant impacts on water quantity conflict among
which natural factors were negatively correlated with
water quantity conflict while the influence of political
and diplomatic relations and constraint system was not
significant.

Key words: cross-border river water conflict; case
study; optimal scale regression model; induced
factors

Governing Foundation Problem and Solution of
the Integrated Combination Model of Medical
Care and Pension Service in China/YUAN Xin et
al( School of Economics Nankai University Tianjin
300071 China)

Abstract. Healthy aging is the sure way to actively
cope with the population aging. Governing the
integrated combination model of medical care and
pension service in the new era is the specific strategy
to achieve healthy aging. The foundation is to
comprehensively clarify the concept of the integrated
combination of medical care and pension service with
iniqueh ChiésescharicteristicsesPhedprohlém//is vithe
structural imbalance of the integrated combination of
medical care and pension service based on the theory
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