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gion. The model of their choice is from non-institutional to institutional one. It will become new model and new strat-

egy for every country to reestablish international economic order without US.

ASEAN Countries' Industry 4.0 Strategy and Its Challenges
Wang Qin Wen Shi-yan(36)
Under the wave of the fourth industrial revolution, ASEAN countries have launched the "Industry 4.0" strategy,
aiming to cope with the reconstruction of global value chain under the new international economic situation, promote
the domestic economic transformation, get rid of the middle-income trap, reverse or delay the "deindustrialization"
process, and reshape the international competitiveness. The implementation of the "Industry 4.0" strategy by ASEAN
countries will usher in opportunities brought by the new industrial revolution, but they will also face many develop-
ment obstacles and external shocks. Members of the association of southeast Asian nations have different levels of de-
velopment, the digital infrastructure development lags behind, the labor market is ill-prepared, all of those have the
huge negative impact on intelligent manufacturing. And new industrial technology and global value chain reconstruc-
tion will trigger a multinational companies to adjust the existing investment layout, which may increase the "digital di-

vide" and the development gap of the whole area of "Industry 4.0".

The Research on the Development of American Digital Trade Rules
Zhou Nian-li Wu Xi-xian(44)
UJDTA is the latest product of the US-Japan digital trade governance game. Compared with the US-led TPP and
USMCA, UJDTA has made some noteworthy adjustments and changes in the rule structure and text content. First,
compared with the "e-commerce chapter" of TPP, UIDTA strengthened the protection of digital intellectual property
rights by explicitly adding "protection algorithms and encryption technology", but also made exceptions to protect the
government's law enforcement capabilities. Second, UIDTA reincorporated "Intellectual Property" and "Broadcast-
ing" into the exception provisions of "Non-Discriminatory Treatment of Digital Products", showing a clear "USMCA-
" characteristic, but at the same time clearly limited the scope of implementation of the "Broadcast Exception" and re-
alized the deepening of TPP related rules. Third, in terms of digital tax rules, UIDTA has expanded the content of the
rules of USMCA and TPP, emphasizing that members must levy digital taxes based on the principle of non-discrimi-
nation. This article believes that UIDTA ’s ambition to promote the development of digital trade is generally between
TPP and USMCA. In the future, the United States is expected to continue to work on supplementing and upgrading
the text of the agreement in areas such as “unifying personal privacy protection standards”, “strengthening intellectu-
al property protection”, and “expanding foreign investment access to the digital service market”. On the other hand,

they will seek to expand the scope of the text of the agreement and even hope to include the EU.

Quantitative Targets, Achievability for Sino-U.S. Economic and Trade Agreement for Phase One and Second-

Stage Negotiations

Wang Ying-gui(52)

The signing of the Sino-U.S. economic and trade agreement eased global economic pressure and stabilized finan-

cial market expectations. Unlike any international economic and trade agreement, this agreement specifies goods and
service procurement targets. On the basis of the data on U.S. export of these goods and service to China in 2017 (the

base year),the paper intends to study on the achievability and ease of reaching these targets, and to look forward to
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