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On Technological Innovations of Major Global Economies and Lessons for

China: from the Perspective of PCT Application
Li Yang, Tang Ke
(China Institute for WTO Studies, University of International Business and Economics, Betjing
100029, China)

Abstract: The rise and fall of great powers is closely related to technological innovations throughout history.
Countries at present stage are all competing for PCT applications, trying to gain an edge in the fourth industrial
revolution. By studying the patent applications of major economies and the competitiveness of major emerging
industries, it is not hard to find that only these countries that hold the leadership of the new round of
technological revolution are likely to become the leader of the global economic landscape. Therefore, major
economies all formulate and promote research and development and innovation policies, continually improve the
development of innovation system, and actively promote the implementation of intellectual property strategy.
Against the background of technological innovation competition, China should improve its national innovation
system, play the role of finance and taxation polices, and optimize the method of government investment, promote
educational reform, improve incentive mechanism for scientific research, and strengthen intellectual property
protection, etc.

Key words: major economies; technological innovation; patent; policy support; intellectual property
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