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New Quality Productive Forces and Enterprise Specialization ;
Evidence from China’ s A-Share Listed Companies

LI Yang, WU Huimin
( China Institute for WTO Studies, University of International Business and Economics, Beijing 100029, China)

Abstract ; Based on the theoretical framework of new quality productive forces proposed by General Secretary XI
Jinping, a multi—dimensional evaluation index system is innovatively constructed to measure the new quality pro-
ductive forces development level of China’s A—share listed enterprises from 2011 to 2022. Through empirical anal-
ysis, the reshaping effect of new quality productive forces on enterprise specialization patterns and its underlying
mechanisms are revealed. The findings demonstrate that the development of new quality productive forces signifi-
cantly enhances enterprise specialization levels, with its intrinsic mechanism exhibiting a bidirectional feature, that
is, on the one hand, the development of new quality productive forces reduces external transaction costs to promote
vertical specialization; one the other hand, it lowers internal management expenses to drive vertical integration,
ultimately manifesting as strengthened vertical specialization. Heterogeneity analysis further indicates that this effect
is more pronounced in manufacturing sectors and competitive industries. This research not only extends the theoreti-
cal understanding of micro—level mechanisms of new quality productive forces but also provides scientific evidence
and policy insights for the formulation of industrial policies and the optimization of enterprise specialization.

Keywords :new quality productive forces; enterprises specialization; external transaction cost; internal control cost
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